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IDEPENDENT EXAMINER'S REPORT (continued)
FORT :YEAR ENDED 31 JULY 2018

| have no concerns and have come across no other matters in connection with the examin: 1 to which

¢

attention should be drawn in this report in order to enable a proper understanding of the accounts t 3 reached.
.;h/
. . P _,/4’ by Ry
Signed: <, cu Dat o ety 2017

Robert Stokes FCCA

Randall & Payne LLP
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Shurdington Road
Cheltenham
Gloucestershire
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THE SUTHERLAND CRANIAL COLLEC

OF OSTEOPATHY LI

(A Company Limited by Guarantee)

)

S I ENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE SOUNT
FOR THE YEAREN D 31 JULY 2018
Unrestricted Rest ted Total Total
funds funds funds funds
2018 2018 2018 2017
Note £ £ £ £
Income from:
Donatinns and legacies 2 - 496 496 -
Charit le activities 3 623,513 - 623,513 574,797
Investments 4 19,773 - 19,773 18,115
Total income 643,286 496 643,782 592,912
Expenditure on:
Charit le activities 607,940 - 607,940 570,500
Total expenditure 6 607,940 - 607,940 570,500
Net income before investment gains 35,346 496 35,842 22,412
Net gains on investments 12 37,217 - 37,217 47,399
Net income before other recognised gains
and losses 72,563 496 73,059 69,811
Net movement in funds 72,563 496 73,059 69,811
Reconciliation of funds:
Total funds brought forward 567,964 - 567,964 498,153
640,527 496 641,023 567,964

Total funds carried forward

The notes  pages 13 to 24 form part of these financial statements.
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THE SUTHERLAND CRANIAL COl EGE OF OSTEOPATHY LIMITED

(A Company Limited bv Guarantee)
REGISTERED : 08489497

BALANCE: EET
AS AT 31 JULY 2018

2018 2017
Note £ £ £ £
Fixed assets
Tangible assets 11 10,154 8,178
Investments 12 601,294 564,077
611,448 572,255
Current assets
Debtors 13 3,032 11,669
Cash at bank and in hand 107,733 123,865
110,765 135,534
Creditors: amounts falling due within one
year 14 (81,190) (139,825)
Net ¢ rent assets/(liabilities) 29,575 (4,291)
Net assets 641,023 567,964
Charity F ds
Restricted funds 15 496 -
Unrestri :d funds 15 640,527 567,964
Total nds 641,023 567,964
The ch ; financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The Trustees consider that the charity is entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the charity to
obtain an it for the year in question in accordance with section 476 of the Act.

The Tru ; acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with res) ‘0 accounting records and the preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees on 1 December 2018 and
signed on their behalf, by:

Mr M J Wilson, Chairman Mr W P Downes, Treasurer

The notes on pages 13 to 24 form part of these financial statements.
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THE SUTHERLAND CRANIAL COl :iGE OF OS’

JPATHY LIMITED

(A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR EM ED 31 JULY 2018

2018 2017
Note £ £

Cash flows from operating activities
Netcash  ed inY/provided by operating activities 17 (28,734) 22,534

Cash flon  om investing activities:
Dividends.  :rest and rents from investments 19,773 18,115
Purchase of tangible fixed assets (7,171) (5,483)
Purchase of investments - (35,000)
Net cash  »vided by/(used in) investing activities 12,602 (22,368)
Change in cash and cash equivalents in the year (16,132) 166
Cash and cash equivalents brought forward 123,865 123,699
Cash and cash equivalents carried forward 18 107,733 123,865

The notes on pages 13 to 24 form part of these financial statements.
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THE SUTHERLAND CRANIAL COLLEGE OF OSTEOPATHY LIMITED
(A Company Limited by Guarantee)

OTES TO THE FINA IAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

Accounting Policies (continued)

1.8

1.9

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments 1 a short
maturity of three months or less from the date of acquisition or opening of the dep: or similar
account.

| bilities and provisions

Liabilities are recognised when there is an ol  jation at the Balance Sheet date as are It of a past
event, it is probable that a transfer of ecor:mic benefit will be required in settlem t, and the
amount of the settlement can be estimated rc 1bly. Liabilities are recognised at the amount that the
charity anticipates it will pay to settle the debt or the amount it has received as advanced payments
for the goods or services it must provide. Provisions are measured at the best es ate of the
amounts required to settle the obligation. Where the effect of the time value of mone s material,
the provision is based on the present value ¢ those amounts, discounted at the pre  x discount
rate that reflects the risks specific to the liability. The unwinding of the discount is recc  ised within
interest payable and similar charges.

1.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.  Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

1.11 Foreign currencies

Monetary assets and liabilities denominated ir reign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of Financial Activities incorporating
icome and Expenditure Account.

1.12 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the charity to the fund in respect of the year.

1.13 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the ustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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THE SUTHERLAND CRANIAL COlL Z OF OSTEOPATHY LIMI" )
(A Company Limited | Guarantee)

NOTES TO THE FINAI STATEMENTS
FOR THE YEAR EN 1 JULY 2018

Income from donations and legacies

Unrestricted Restricted Total Total
funds funds funds funds
2018 2018 2018 2017
£ £ £ £
Donations - 496 496 -
Income from charitable activities
Unrestricted Restricted Total Total
funds funds funds funds
2018 2018 2018 2017
£ £ £ £
Course and Membership income 623,513 - 623,513 574,797
Total 2017 574,797 - 574,797
Investment income
Unrest ted Restricted Total Total
funds funds funds funds
2018 2018 2018 2017
£ £ £ £
Dividend income 19,773 - 19,773 18,115
19,773 - 19,773 18,115
fal 2017 18,115 - 18,115
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THE SUTHERLAND CRANIAL COLLEGE OF OSTEOPATHY LIMITED

(A Company Limit

by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR E}

ED 31 JULY 2018

Sup| tcosts

Rent, rates and services
Insurance

Tel hone costs

Priniing, postage & Stationery
Sundries

Renairs and maintenance
Mc rand travel

Other staff costs

Ba and credit charges
Staff training

Plant and machinery
Subscriptions

Stor 2

Computer expenses
Legal fees

Exchange gain/loss
Grant paid

Wages and salaries
National insurance
Pension cost

Total 2017

Course and

Membership Total Total
c 2018 2017

£ £ £

7,500 7,500 4,659
2,363 2,363 1,484
972 972 1,043
2,187 2,187 1,332
475 475 302
10,163 10,163 1,274
539 539 2,009
1,048 1,048 925
3,875 3,875 4,320

600 600 -
5,443 5,443 4,681
1,725 1,725 2,009
695 695 1,100
6,627 6,627 2,496
6,739 6,739 -
1,025 1,025 (2,278)
7,000 7,000 7,000
72,370 72,370 71,499
2,048 2,048 1,301
1,946 1,946 1,319
135,340 135,340 106,475
106,475 106,475

Duri  the year ended 31 July 2018, the charity incurred the following Governance costs:

£38,948 (2017 - £39,595) included within the table above in respect of Course and Membership income.

Analysis of Expenditure by expenditure type

Course and Membership income

Expenditure on governance

Total 2017

Staff costs Other costs Total Total

2018 2018 2018 2017

£ £ £ £

76,364 492,62 568,993 530,905

29,054 9,893 38,947 39,595

105,418 502,522 607,940 570,500
99,570 470,931 570,501

Page 17



THE SUTHERLAND CRANIAL COl :GE OF OS" )PATHY LIMITED
(A Company Limited by Guarantee)

NOTES TO THE Fii STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

7. nalysis of exper ture by activities
Grant
funding of Support
ac vities costs Total Total
2018 2018 2018 2017
£ £ £ £
Course and Membership income 433,653 135,340 568,993 530,905
Total 2017 424,430 115,475 539,905
8. Net income/(expenditure)
Thic  stated after charging:
2018 2017
£ £
Depreciation of tangible fixed assets:
- owned by the charity 5.195 4,967
Pe ion costs 148 4,469

During the year, no Trustees received any remuneration for being a trustee (see note 20).
During the year, Trustees received reimbursement of expenses of £3,941 (2017 - £5,076).

9. Independent Examiner's remuneration

The Independent Examiner's remuneration amounts to an independent Examination fee of £ 750 (2017 -
£ 650), and other accounting services of £1,500(2017 - £1,500).
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THE SUTHERLAND CRANIAL COl EGE OF OSTEOPA 1Y LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

10.

1.

Si costs

Staff costs were as follows:

2018 2017
£ £
Wages and salaries 96,494 90,782
Social security costs 4,776 4,319
Other pension costs 4,148 4,469
105,418 99,570
The average number of persons employed by the charity during the year was as follows:
2018 2017
No. No.
Admintration and Finance 2 2
Course co-ordination and Marketing 3 2
5 4
No employee received remuneration amounting to more than £60,000 in either year.
Tangible fixed assets
Plant and
machinery
£
Cost
At ugust 2017 28,098
Ac ns 7,171
At ly 2018 35,269
De| ciation
At agust 2017 19,920
Charge for the year 5,195
At 31 July 2018 25,115
Net ok value
At 31 July 2018 10,154
8,178

At 31 July 2017
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THE SUTHERLAND CRANIAL C!
(A Company Lit

NOTES TO THE FINA
FOR THE YEAR E}

3E OF OSTEOPATHY LIN "ED

by Guarantee)

JIAL STATEMENTS
ED 31 JULY 2018

12.

13.

14.

ixed asset investments

Market value

At August 2017
Revaluations

At 31 July 2018

Investments at market value comprise:

Charities Investment Fund

All the fixed asset investments are held in the UK

Debtors

‘ade debtors
Prepayments and accrued income

Creditors: Amounts falling due within one year

ide creditors

Other taxation and social security
er creditors

Accruals and deferred income

Def¢ »dincome

| ferred income at 1 August 2017
Resources deferred during the year
Amounts released from previous years

Deferred income at 31 July 2018

Unlisted

securities

£

564,077

37,217

601,294

2018 2017

£ £
601,294 564,077
2018 2017
£ £

- 9,604
3,032 2,065
3,032 11,669
2018 2017
£ £
2,650 12,991
1,433 1,275
- 851
77,107 124,708
81,190 139,825
£

122,557

46,559
(94,258)

74,858
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THE SUTHERLAND CRANIAL COLLEGE OF OSTEOPATHY LIMITED
(A Company Limit . by Guarantee)

NOTES TO THE FINA' IAL STATEMENTS
FOR THE YEAR ENDED 31 JUL Y 2018

14. Cr tors: Amounts falling due within one year (continued)

D¢ -red income relates to monies received for courses which are to be run in future periods.

15. Statement of funds

Statement of funds - current year

Balance at Balance at
1 August Transfers Gains/ 31 July
2017 Income Expenditure in/out (Losses) 2018
£ £ £ £ £ £

Unrestricted funds
General Funds - all funds 559,786 643,286 (602,745) (7,171) 37,217 630,373
Fixed Asset 8,178 - (5,195) 7,171 - 10,154
567,964 643,286 (607,940) - 37,217 640,527

Restricted funds

Bursary donation - 496 - - - 496

Total of funds 567,964 643,782 (607,940) - 37,217 641,023

Statement of funds - prior year

Balance at
1 August Transfers Gains/  Balance at
2016 Income Expenditure in/out (Losses) 31 July 2017
£ £ £ £ £ £
General funds
General Funds - all funds 498,153 592,912 (570,500) (8,178) 47,399 559,786
Fixed Ass: - - - 8,178 - 8,178

Restricted funds
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THE SUTHERLAND CRANIAL COLLEGE OF OSTEOPATHY LIMITED

(A Company Limited by Guarantee)

NO" S TOTHEFINA STATEMENTS
FOR THE YEAREI E 1JULY 2018

Summary of funds - current year

Balance at Balance at
1 August Gains/ 31 July
2017 Income Expenditure (Losses) 2018
£ £ £ £ £
General nds 567,964 643,286 (607,940) 37,217 640,527
Restricted funds - 496 - - 496
567,964 643,782 (607,940) 37,217 641,023
Summary of funds - prior year
Balance at
1 August Gains/  Balance at
2016 Income Expenditure (Losses) July 2017
£ £ £ £
General funds 498,153 592,912 (570,500) 47,399 567,964
498,153 592,912 (570,500) 47,399 567,964

The restricted fund relates to donations received during the year towards the Ann Wales Bursary.

16. nalysis of net assets between funds

Analysis ¢ net assets between funds - current year

Unrestricted Restricted Total

funds funds funds

2018 2018 2018

£ £ £

Tangible ed assets 10,154 - 10,154
Fixed asset investments 601,294 - 601,294
Current assets 110,269 496 110,765
Creditors due within one year (81,190) - (81,190)
640,527 496 641,023
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THE SUTHERLAND CRANIAL COLLEGE OF OSTEOPATHY LIMITED

(A Company Limitc by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FORTH YEARENDED 31 JULY 2018

16. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Restricted Total
funds funds funds
2017 2017 2017
£ £ £
Tangible fixed assets 8,178 - 8,178
Fixed asset investments 564,077 - 564,077
Current assets 135,635 - 135,535
Creditors due within one year (139,826) - (139,826)
567,964 - 567,964
17. Reconciliation of net movement in funds to net cash flow from operating activities
2018 2017
£ £
Ne ome for the year (as per Statement of Financial Activities) 73,059 69.811
Adjustment for:
Depreciation charges 5,195 4,967
Losses on investments (37,217) (47,399)
Dividends, interest and rents from investments (19,773) (18,115)
Decrease/(increase) in debtors 8,637 (4,110)
(Decrease)/increase in creditors (58,635) 17,380
Net cash (used in)/provided by operating activities (28,734) 22,534
18. Analysis of cash and cash equivalents
2018 2017
£ £
Cat hand 107,733 123,865
Total 107,733 123,865
19. Capital commitments
+ 31 July 2018 the charity had capital commitments as follows:
2018 2017
£ £
7,000 14,000

Cor acted for but not provided in these financial statements
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